Taxpayer Received Multiple 1099-NECs

Taxpayers may present multiple Forms 1099-NEC. These may represent work done for a single
business/industry which will be reported on a single Schedule C or they may represent work for
substantially different business/industries which will be reported on separate Schedule Cs.

For example: if the taxpayer received an 1099-NEC for landscaping and also received three
1099-NECs for construction, there will be two Schedule Cs for their tax return: one for
landscaping and one for construction.

Intake:
e Confirm which business/industry is represented by each 1099-NEC.
e Complete a Self-Employment Worksheet for each business type.
e Add the sum of each 1099-NEC for that business type to the worksheet. If the three
1099-NECs for construction work were $20,000, $4000, and S600, enter $24,600.

INCOME

Total from Form(s) 1099-NEC: $_24.600
[ Did not receive

Tax Preparers:
1. In TaxSlayer, go to Federal Section—Income—1099-NEC.
2. Enter the first 1099-NEC. When prompted, click to carry the 1099-NEC to a Schedule C.

Transferring 1099-NEC to Schedule
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Income recorded on a T099-NEC is reported as either business income (on a Schedule C) or as farm income (on Schedule F).
How would you like to report this income? *

() Schedule C - Business Income

() Schedule F - Farm Income

3. Once you have completed data entry for the Schedule C, navigate back to Federal
Section —Income—1099-NEC.
4. Select Add another Form 1099-NEC.
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1099-NEC

© Add another Form 1099-NEC
Payer Owner Carried To

WALTON FLOWERS Taxpayer Schedule C @

5. Enter the 1099-NEC and then click Continue.
6. When prompted to add the 1099-NEC to a Schedule C:
a. If the 1099 was issued for the same business type as the Schedule C already
created, select to add the 1099 to the existing Schedule C.
b. If the 1099 was issued for a different business type than the Schedule C already
created, select Create a new Schedule C. You will be prompted to complete the
Schedule C data fields.
C

Transferring 1099-NEC to Schedule

Income recorded on a 1099-NEC is reported as either business income (on a Schedule C) or as farm income (on Schedule F).
How would you like to report this income? *

@ Schedule C - Business Income
() Schedule F - Farm Income

Where would you like to report this income? *

O Create a new Schedule C to report this business income

@ Report this income on a Schedule C that | already created for my business

Report this income on the following Schedule C:

LANDSCAPE DESIGN ~

Note: If you added a 1099-NEC but did not carry it to any Schedule C:
1. Navigate back to Federal Section—Income—1099-NEC.
2. Locate the entry that says “None” under “Carried To.”
3. Select the pencil icon to edit the 1099-NEC.
4. On the next screen click continue and then you will be prompted to choose which
Schedule C the 1099-NEC should be carried to.
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1099-NEC

€@ Add another Form 1099-NEC

Payer Owner Carried To
WALTON FLOWERS Taxpayer Schedule C @
MILTON GARDENS Taxpayer None @

Note: If you accidentally carried a 1099-NEC to the incorrect Schedule C, you will need to
delete the 1099-NEC entry and re-enter it, following the instructions above to link the 1099-NEC
to the correct Schedule C.
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